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8Q &DGUH GH 9LH ([FHSWLRQQH

8 QH P S O D F HIFGV/BEMPIL Q X WIH\HGOF K D U PYDLQMG B2JU D @V Q R WUEHV L GRH QURHH
XGFDGQBWDYH®\XMXOHAR QW DB DO OWDQW THK\EO G [MSAW EU Y L F H
ORFDX[ GHV FRPPHUFHV HW GHV WUDQVSRUWYV SXEOLFV

SQHUFKLWHEWA UBNE REGHUQKB P WA E RVUHAEP P H X BOOHPK (HHAE O £AJ DR QW
FRQASKR/XID U D RRVQIWY EVF XY WHEH V V IGER\O D W FEYERIUW X ¢, PHS D U N\LLRX V

WHUURWRRQ VW UM FMALIURNEIAS W L PS.ROBBIL Q WEHHMHP S A& U D WXHRO MY

HQ SEAULRGH GH FDQLFXOH SURORQJZAH

'"HVDSSDUWHRDFWM)NIORIHPNQRBWQ VS RWUEGBDKXEHVREAVR XSBWYV

SHUVRYBX@GHAY DQKDE LMAW:B ANV SD B KW A UENX) OILGI Q@AY S H QRERDQY R M/W
FDOPH
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SQH ([SEULHQFH &XOLQDLUH +DXW

8QUHVWDKRQWWP S KIQMIXQ VUQ H L Q W UV RILYGIADHR F D DBNXp XQBIU J H
V/E OHBWILRR GWR S R V2@ BIY U WRHWWHHY W DIXXEBIY WPIRG H D@HBR B YLYLDO |
FRQIRUW HW JDVWURQRPLH JU:{FH % VRQ &KHI FRQQX GH OD &K

8QW U Y 4SHR P L F § 8 WU O IOWN XT XS U A | AUCHYQRUWOUHIEW SG Y @\AR Q | & KDWM X U
DSSDUW IGPISQWBMYC P A X D OX\W BEX VW DIX\WR QM F W 1R G & FEIVGEGHK Y HQ W
CWUH GEJXVWEV % OD PDLVRQ

8QORXQJH FB-HMY S DFFRIQ Y IDYPL/D Q BHEDEHAG p HV S D F HWR | BIVS\H Q 8 FEX U
ERLYOHUVWHQFRBWDWWR@RPHQ W A DBORX Y HWRXYXW2Q\ VHUW
% PDQJHU VXU SODFH RX % OpHPSRUWHU ORUV GHV MRXUV GH

'"HVHVSDFHIYDW L \GIDEXOVHHWIXO & RFP 1© W D UG LKL RO IV D EGOpHK N VXK V
UH VW DXRI@W WS R QSLEEXGH ¥E Y £ Q H P B IVOVSIIX [RES/ GIW U H SKIWIHO G H V
FRQIA U@RRAYE 50 XWH SO D RHRVZEN D O HRE QWS R \BIRWMAURSU A VHQW D W
GHV ICWHV RX GHV FRXUV HW DWHOLHUYV
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'‘HVY 6HUYLFHYV ,LQIUDVWUXFWXUHYV SRXU
6DQW /E

8QSURJUDRREGRPDGILAMAYDIM.ABX )V URNWWHP D LGRVOD K D JGH)
SAEAVLGRQBPEB@WHBFWLF¥FRWAERHVR XGW SRRXMQFRAWHV R UWICBIOHLQH
QDWERNMUESRO@PGEEHVRGEAH OB WW XT XY R XKD YW WQ®RWH H W UEF WHNWWH
IDYRULVHU OHXU ELHQ CWUH (OOHV VRQW LQFOXVHV GDQV Ol

'"HVWHUYL%BBDUWSHRNUESR®XEBEHEHVRYOQXEFLIIOMBHYD JGIHE EVLGHQFF
RUJD @UWWMEHVHUY VKHBHP Q G&R P P S DH[H P S®HHV AWYD WE FFRWD FH U W V
GHG® /£ S O D F HPEHH)WYW iS\HB RIMDLSHS D U W R RHK)E ROUDD U G HD Q L PEDHVONDHU J H

SDOHWWH GH VHUYLFHV HVW GLVSRQLEOH VHORQ YRV EHVRLC

(VSDFBHHVRLQWDO®HWV SRUW TXLFAWHVSDAHWOHXIVYRVVLRYRHD V
DFFRPSDJQHQW VXU UHQGH] YRXYV

$VVLVWDQFGEF X USRXER WUEF X Q RUWRE J D Q DAMRAN. IO LY HH F D V
GpXUJHQFH &H V\VWAPH HVW SHQV/ZA SRXU UHVSHFWHU YRWU
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'‘HV /RIHPHQWYV (OA£JDQWV SRXU XQH 9L¢t

'"HVORJHP WGWNFLBXPLOHMUIJRQRPL/MBESS D UW HPHAVFY S TSP H Q W

HWSLAFYRGWQASRMIESRQEPHVRGAYHUVRGAWD QRDELWXAHYV
%GHNVSDBKWQ AUEX[VSRWRGW HUURWNBYVGSRQMWRIBWHUQHPHQW
GH OpH[WAULHXU /HVY DSSDUWHPHQWY VRQW LQGASHQGDQW\

&RQIRPRGHU@NEXLVIHUHWRQRPHWXMD OGHEW LQYD F L HXNVXYE QW H
DGDSWHBHRQFWIHY@EHVYR & KD TXOH SDUW HFMJTW LGP GR X F KH
O LWDOLHQQH HW G ATXLSHPHQWY PRGHUQHV SRXU XQ XVDJH

8QHHVWHRQF LG KWKD O H20WX LAMVHVD QLFEB HVHW GHVYFAQDULRYV
WKHUPVKWHRVOWDKE V L GRHIZAAEAE Y H O B3 B8NS D V VIXURIRIWRID VW U XFW L R
VDIARWKHIWRIQ VR O DM RKW \8 HERRAQ V H UEYIDW H BBHD@QWH X W & H V
WHPSZAUDWXAEDBHYQWR XWH P SD/L QVXp XHR Q | RMURMD p PN/ HG D QVH V
DSSDUWHPHQWY OHV SOXV H[SRVAV DX VROHLO

$XWRQRRLHD QT XBLOIQMEH AVLGCMRRAIXKHQYLURQBR® AR YU
TXNRX Y BOH L Q I RMQMADE W B RXYR X UDIHQARXAR Q F H O WRUHH X L
FRPSWH YUDLPHQW SRXU YRXV WRXW HQ D\DQW XQ VRXWLHQ
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8 Q$ FFRP SDJ QHP HQ/8 HYRQLDQVAE

8Q0D QD JGIHB £ VLG I8 EGLE]R L POFR® Q F L B BVUWHHI W HLODHHLKD@Y IRW WP V
VLP S OLRMAXHR W LI QHRQRIUDROWV HU YSIFHV R Q 8 W PV EX UM VAFIDOHPHC
SUEAVHQW SRXU RUJDQLVHU GHV DFWLYLWAYV HW HQFRXUDJHU

*HV W GRWR WOURH H P B RWXAYR WELHP D QGRIS\R XY REQWPOH §RXOFFRP SDJQH
GDQV OD PLVH HQ ORFDWLRQ RX OD YHQWH GH YRWUH ELHQ

$OW H WLPPRUUAE I\ SIAE F L D GAY\RAVADFHR YS\WR MUAE SR QB SBB &YW RV X HV WHLWR Q V
EHVRBQWHYR KRR FRP S DARXHD T ANV IESHR WO W D B'\G D WIRRMDXHR W 156 L H
&UDQV

5/£&VLGHRUFIHYFL SDISB VW hKWQ R XSEP L @IFWGED QWY D Q&HES XLV DQV}
)UD Q AR Q WA URVUMOB KRWRG PLQL V&1 EEW HX HBQRIPF L EIE@BR X VL Q
1LFRA@MVROHGRDXFKKEJDOHPIEBEWQ L V \& HDANHLXGH UFLHQ/F L /IR
GLVSRVLWLRQ HW WUDYDLOOHQW HQVHPEOH SRXU YRXV DFFXH




